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6 X SDGWH SWRSIHWUR GH XQD Ii EUFD
GH WMINGRV GH VHGD @ HQYly HQ XQ
YIDNH SRUP DUKDWVW® @ ,QGID \ D TXH
GH DQ XQD P DQHWD TXHWD TXH
DEDQGRQDW M LGHD \ VH GHGLFDWD D
@ HP SWHVD IDP LODU

( Q &DEXW &RAWIR XQ SUP IMIR

P RGH@R GH WHYy OYHU FRQ XQ

P HFDQLVP R P X\ LQVHIXWR\ SRFR
IXQFLRQDO $ OYROYHUD ( VWMDGRV

8 QIGRV REVHUYy HQ HOEDWFR GRQGH
YIDNDED XQ WIQTXHW HP S®IDGR SDWD
H®IYDUHODQF® \ EDVi QGRVH HQ p\V\M
W@ HQ P DGHWD XQ P HFDQLVP R SDUD
DFFLRQDU HOVDP ERU GHOUHYy OYHU

6 ROFLW VX SUP HD SDWIQW D @RV
DXRV \ VX VXHxR GH
SHUHFFLIRQDUHO DLP D P SRVIE®H
QXQFD VH GHVYDQHFLy

) XH SIRQHWR HQ HOP XQGR GH @V
P XQIFLRQHV \ RWRV FDP SRV &RV
VH GHGLFy SRUXQ WHP SR D
WHDQ] DU GLYHU/DV DFWYLGDGHV FRQ
@V TXH VH JDQDED @ YLGD FRP R
HOFp®IEWH ' U & RXQV GDQGR
FRQIHWHQFLDV VREWH @ TXtP LFD \
D UHDQ@ DUGHP RVADFLRQHV GH @RV
HIHFVRV GHOy [ LGR QIMIRVR HQWH
@V P LHP ELRV GHOS~EQ@FR TXH ®
GHVHDWD
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$ OLJ XDOTXH VX UYDOGH IDEUFDFLly Q

' DQUHO/ HDYIWV  TXLHQ SDWIQW HO
SUP HUWHYyQ'HU \ RWR JWDQ

H[ SRQHOW GH DWP DV GH IXHIR

5 IFKDWG * DWQJ & ROWMP ElpQ IXH XQ
P DVy Q DFWYR

) LODQFLDGR SRUVX SDGLH & RAWFRQ
DSHQDV ~ DxRV FlHy XQ P RGH®
IXQFLRQDOGH WHYy YHUTXH SDWIQW HQ
* LIDQ %HDXD \ ( VWBGRV 8 QIGRV HQ

\ WHVSHFWYDP HQWM

) XQGy HQ3DWU/RQ (( 88 @
3$7(5621 $506
0$18)$&785,1* &203$1< \
SWRGXFH XQ WHYy OYHUGH FLQFR
GLVSDWRV GHOFD@EWH  GH VIP SO
DFFlyQ / D IDOB GH LQYHUW/RUHV O
LP SIGH FRP SWDUP DTXIQDUD \ GV
LHYy OYHUHV VRQ IDEUFDGRV D P DQR
SRU@® TXH VX SUHFIR HV P X\ DOR\ @
FRP SDxtD TXLHEWD HQ D VXV
Dx RV

/ XHIR GH HWR QR VH GIR SRUYHQFIGR

\ GHFLGly HP SUHQGHUQXHYDP HQW HO
FDP LOR D VX VXHxR & RO\WKDEtD
DSUWHQGLGR GH VX DQWMURUH| SHUHQFLD
\ HWD YH] DO XD XQD LQGXVWD
VRD® HOWM HTXLSDGD SDWD DEDWDVDUHO
FRVWM GH FDGD DWP D\ GLVHxD XQ
QXHYR P RGH® SHUHFFLRQDGR GH VHLV
GLVSDLRV

3 RVWIURWP HQWM & ROV XQGD HQ

+ DUMRWG & RQOHFWEXW @ 2&2 / 7 6

),5($506 &2 0 3$1<3? & RAMQYHQWD

SIRRWSRV GH FDE®V SDWD DFFLRQDU

P LQDV P DUQDV D GMBQFLD SDWD HO

JREIHUQR SHWR p\VW SIHUEH HOLOWILp

\ & ROVFRQYHQFH D 6 DP XHO0 RU/H GH

TXIHQ VH SUHVXP H VP ElpQ IXH P DWW Q
KDWWB DKRWD QR HVW FRQILLP DGR

SDWD HP SGIDUVXV GHVFXEUP IHQWRY HQ

HOWQGLGR GHOSUP HUHQMFH

WG U 1LFR VXEP DUQR HQWH 1 XHYD

<RWN\ &RQH\ ,VODQG HQ
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LP SUHVLRQDGRV SRUVX SUP HU WLHYy O'HU SDWD HQFDU DUM
WHYy OYHUHV HQ \ GLVHx D XQD QQHD GH P RQVIDNH HQ FDGHQD
FRQ SLH] DV HVW QGDU VRVD® HQWA LOWHUFDP ELDEGHV HQWH Vt DA R
VRVD® HQWA QRYHGRVR HQ @ LQGXVWID GH DWP DP HQWR

/ D LQGXVWID GH & ROMFUHFLy HQVHJ XLGD VIHQGR SURYHHGRU GH
HND LFLVRV \ SDUMFXMWHV GH VRGR HOP XQGR DOSXQWR TXH VLI XH
Hl LWMIHQGR KR\ HQ GtD ( OP RGH@R P i V IDP RVR I XH

SRVLE®P HQWA HOWHYY OYHU & RQV GH VIP SAH DFFLy Q GLVHx DGR
HQ XVi@] DGR SRUHOHMUFLVR \ DFVRUHV HQ @ P D\ RUD GH
@V SHAFX®V GHOJ pQHWR GHORHVWA LQFXLGD HOADQHLR VRAVIDUR

&ROM XH LQLFIDGR HQ @ P DVRQHUD XQ  GH IHEWHWR GH D
@HGDG GH DxRV HQ@/RIJD6W-RKQV 1f GH +DUVRUG

& RQQHFVIFXW HQ @ FXDOSRVWAURWP HQW FROUQXY SDUMFLSDQGR
DFVYDP HQW OXHJ R GH UHFLELU HOJ UDGR GH DSUHQGL]



6 DP XHO& ROMD@Fly HO  GH HOHWR GH D @ HGDG GH
DxRV D FDXVD GH @ JRW HQ + DUMUG ) XH HOMUDGR HQ HO
FHP HOMUR GH & HGDU + LD

( OQRP EWH GH & ROWIHP SWH VHU DVRFIDGR FRQ @ SR \
FXURVDP HOWM VXV SIRGXFWRV | XHURQ GH J WDQ XWDGDG SDUWD
P XFKtVIP RV P DVRQHV HQ GLYHWDV DFWYLGDGHV LHYRXFLIRQDUDV
HQ SR GH @ CEHUMG

( VM + HLP DQR YLYly SRUXQ LGHDO HOFXDOSHW/LI Xly D SHVDU GH
@V GULFXQDGHY KDVWD HOILQDOGH VX H[ MMOQFLD  VIQ GHWIQHUYH
D @P HQMU/H SRUMXH HWDED VHIXWR TXH @ YLGD HV XQ
LOWDOW \ SRUHVR FDGD P LOXVR FXHQWD DVt TXH QR VH
ROYLGHQ
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'LIHUHQFLDV FRQ OD PDVRQHU D
WUDGLFLRQDO HXURSHD \ DPHULTF

/DPDVR QHWFDDSFROL U LHO R GWR
&RYDGRQJD UHVXOWp DWUDFWLY
ORPDVR QG DERDYVSDHIBDUWLFXOD
GHORVXHWLIKQEHSLUDFSERQRAWLFDV
GHELGRFRQRFLPLHQMOBYLWXUJLD)
FRQWHQ DI VSHFLPWDRUPGH
(Q OD SULPHUD SDUWH KDE QQ WR\W SOUDMMDHIQ SR® H G LRRHO D V
GHO RULJHQ GHO 6XSUHPR &ROY NIKRL DOICURF LR ARRIFRQRP D
ODGUH &KBOB5$8 GH OD OB RO WQHRD WN WG BPFD V RIQ DRV
LPSRUWDQFLD GH 9LFHQWH MU D P H R VGRLVDD@R K H U P D @RA/D
&DVWUR DO DV $O0IRQVR 9 NHFMWRXGHO BRRF XU BREXQGDGR YV
&RYDGRQJD $QGU« &DVVDW®WHUVHF $RIQI@MK B LSRH®DU W H
$XUHOLR $OPHLGD HQ OD K IGHY BWMX.\W RAH G BXGGHI) D F L MIT X H
ORV ULWXDOHV \ OLW XU JL D M VHABEWHIA 0 IBHOHQ WIDDLE DVV S D U D
KLVSDQD HQ HVWD HQWUHJDRMHHOOUD OB HUP D QBIF® VRV
SURIXQGL]DUE HQ ODV GLIHGH@KIHMD FLRQUHEHOD®RWKQD
HVRW«ULFDV GHO ULWR UH\DSHWRWR GRED HUQK O XW HYDHF IDW D
IRUPD HQ TXH VH SUDFWLFDFNBOVWLRQDRNGLULJHQWHIVRQDOH V
(XURSD \ (VWDGRYV 8QLGRY GHFRUGDRXRBRYREHUDMH®GRGHU
1RUWH $P«ULFD UHFDHQ HQ HO SXHEOR
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6H SURK EH GREODU OD URGLO®D® H[6WHVLuQ KRPEUHV OLE!
RPLWH OD UHFLWDFLPUQ GH VDORR\HBRQVOPRVWXPEUHY HQ Ol
DSHUWXUD GH ORV WUDEDMRYV PBVRBPR D GH &RYDGRQJD
ODV RUDFLRQHV \ SOHJDULDV FRPR LQWHUSUHWDFLuQ HO |
GHVDSDUHFHQ ORV FXDGURV \ WWIBHWGHRW VRFLDOHV SDUD HO
GH VPERORV GHO RFXOWLVPR \SRE@HU XD EOLFR HQ FDPELR
TXH FRQ ODV OH\HQGDV VH FDPEBPRQHU D DQJORVDMRQD C
VLIJQLILFDGRYVY DOTX PLFRV SRUFRQQRWDFLuQ GH OD IUDVH |
H[SOLFDFLRQHV PRUDOHV R VRFRODOHYWIMRED D IRUPDU KRPEL
EDVH HQ ODV LGHDV GH OD LOX\GWY®ORVUIQHO FRQRFLPLHQWR
ODV FLHQFLDV VRFLDOHV SUHYEDRBQWH GH WRGRYV ORV PXC(
PHQFLRQDGDV YLGDV HV GHFLU OD PDJLD

WUDQVIRUPDU OD UHDOLGDG
(OOR LPSOLFD TXH ORV REMHWLYRELIHAXRV\ VX VRFLHGDG

JUDGRVY WDQWR VLPEMPOLFRV FRPR

ILORVUILFRV VH PRGLILFDQ FRQ (QHNVHAMWMRWLGR H[LVWH XQ
D OD PDVRQHU D WUDGLFLRQDO A QHWK®OLD HQWUH OD IRUP
TXH OD HVWDEOHFLGD SRU HO 6XGWHBRBUHWDQ DV~ FRPR GH
&RQVHMR ODGUH GHELGR D TXHFRIQRFHPLHQWR GH ORV KHUF
GH IRUPDU KRPEUHV QWHJURYV GUDFWLFDQ XQD PDVRQHU™ D
PDQHUD PRUDO \ HVSLULWXDO W) ODV O QHDV WUDGLFLRQL

SURPXHYH OD JHQHUDFLpPQ GH PRGLILFDGDV SRU &RYDGRQJ
KRPEUHV UDFLRQDOHYV OLEUHV \ TXH

FXHVWLRQHQ OD GRPLQDFLuQ
PRQEUTXLFD

8Q HMHPSOR GH PXFKRV TXH KD\ OR

YHPRVY FODUDPHQWH HQ ORV JUDGRYV ‘
VLPEPUOLFRY H[LVWLHQGR XQR TXH WLHQH
FRPR PuQLWD HO GHVSHUWDU OD GXGD
ILORVUILFD HO FXDO UHDOPHQWH WLHQH
FRPR ILQ HO LQFLWDU D FXHVWLRQDU OR
HVWDEOHFLGR \ D OD DXWRULGDG HQ OXJDU
GH SURPRYHU OD ILODQWURS D (Q RWUR

GH ORV JUDGRV VH PRGLILFD OD
FRQFHSFLuQ GHO DOPD \ GHO HVS ULWX
KDFLHQGR XQ V PLO DO SHQVDPLHQWR
KXPDQR FX\D LQPRUWDOLGDG VH ORJUD
PHGLDQWH HO WUDEDMR \ ODV DFFLRQHYV
TXH SHUPHDQ HQ OD VRFLHGDG HQ

OXJDU GH FRQFHELU DO DOPD FRPR HVH
HOHPHQWR GLYLQR HO FXDO SRGHPRYV
WUDQVPLJUDU HQ WRGR DTXHOOR TXH
KDFHPRV SRU \ SDUD OD KXPDQLGDG
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YHQ WA * DEUHO 7RUHV 8 @HV 9HWDFUX] &XQDGH@® 0 DVRQHUD HQ O «[ LFR

&KDUBV7 0 F&GIQDFKDQ 7KHY%RRN Rl 6FRWMAFK 5 LVIA

&RUWHWR -RUWH 1 RIEEHUR 3 WHVHQVIDFLLQ GHODSWHQG] VI

)WDX /RWHQIR $SEUQHV ' LFFIRODUR ( QFLF®RS«GIFR GH @ 0 DVRQHUD 7RP R— (G 9D
GHO «[ LIFR

+ R RV $UXWRGH 7KHGBFRWIAK 5IVA 51VKDO0 RQIVRUDQG * XIGH : DWKIQIVIRQ
/DYDIQIQL $@R 0 DQXDO GHO $ SLHQGL 0 DQXDO GHO FRP SD®* HLR 0 DQXDO GHO
0 DHWUR 0 DQXDOGHOO DHWUR 3HUHFVR \ 0 DQXDOGHO&DED@ILR 5RWD &WX] VI
(GVRUDO IHU

3INH $@HUN ORWO\ 'RIPD VI 7WDG $EHUR 0 RIHOR 0 RIHOR 6%l

5DJRQ -HDQO DUH /D P DVRQHUD RFXOD \ @ LQIFIDFAPQ KHP «VIFD VI ( GVRUDO
$ FDFLD
5RV -DIP H 9HUHQWAY GHO5WR (VFRF«V $QUOXR \ $FHSVDGR 3 LHVHQVIDFLUQ GHOD® R

: UK 2VZ D@ / LIELRGHODSWHQG]  / LELR GHO&RP SD* HIR \ / LELR GHOD DHWAR VI

(GIVRUDCS ®D 2 P HID

6IMR Z HE GH @ * LDQ / RILD 8 QIGD GH -QJMWAUD FRQUXADGR HO  GH P DYR GHO

KWBV ZZZ XJ®RW XN DERXW UHHP DVRQU [ LHTXHQV® DWNHG TXHWIRQV

BIMR Z HE GHOBXSUHP R &RQVHIR 3 DD @ -XUVGIFFQ 6XU FRQUXADGRHO  GHP DY R GHO
KWBYV VFRWMIMKUVIA RU DERXWTXHWIRQV
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